PVV: Explanation for the business and production result in the financial statement of holding company and the consolidated financial statement of Q.IV 
On 20 Jan 20220, Vinaconex 39 Joint Stock Company explained the business and production result in the financial statement of holding company and the consolidated financial statement as follows: 

Contents: 

1, Explanation for the business and production result in the consolidated financial statement of Q.IV/2019 compared to Q.IV/2018
Relating to the details on the business and production result in the consolidated financial statement of Q.IV/2019 compared to Q.IV/2018, Vinaconex 39 Joint Stock Company explained to State Securities Commission of Vietnam and Hanoi Stock Exchange as follows: 
	Contents
	Q.IV of  2019
	Q.IV of 2018
	Difference
	% Growth

	Net revenue 
	11,003,152,893
	3,923,056,807
	7,080,096,086
	180%

	Profit before tax 
	(7,174,225,731)
	(16,926,516,627)
	9,752,290,896
	-

	Profit after tax 
	(7,221,309,053)
	(15,784,954,967)
	8,563,645,914
	-


Profit after tax in the consolidated financial statement of Q.IV/2019 increased by VND 8,563,645,914 compared to Q.IV/2018 because of some reasons such as: 
· In Q.IV/2019, net revenue from selling and service supply of the Company increased by VND 7,080,096,086 year on year. This revenue was mainly made from real estate activities 

· Enterprise administration expense in Q.IV/2019 decreased by VND 5,917,192,389 year on year; cost of goods sold increased by VND 6,569,461,824
This whole financial statement was disclosed on the website of the Company as in the link: pvv.com.vn 

2, Explanation for the business and production result in the financial statement of Q.IV/2019 of holding company compared to Q.IV/2018

Relating to the details on the business and production result in the financial statement of Q.IV/2019 of holding company compared to Q.IV/2018, Vinaconex 39 Joint Stock Company explained to State Securities Commission of Vietnam and Hanoi Stock Exchange as follows: 

	Contents
	Q.IV of  2019
	Q.IV of 2018
	Difference
	% Growth

	Net revenue 
	8,913,756,645
	3,923,056,807
	4,990,699,838
	127%

	Profit before tax 
	(8,470,666,291)
	(17,774,352,892)
	9,303,686,601
	-

	Profit after tax 
	(8,464,402,871)
	(16,625,430,790)
	8,161,027,919
	-


Profit after tax in the financial statement of QIV/2019 of holding company increased by VND 8,161,027,919 compared to Q.IV/2018 because of some reasons such as: 

· In Q.IV/2019, revenue of the Company increased by VND 4,990,699,838 year on year. This revenue was mainly made from real estate activities 

· Enterprise administration expense decreased by VND 5,458,050,934; cost of goods sold increased by VND 3,847,373,699; financial expense decreased by VND 5,764,268,253
The whole financial statement was disclosed on the website of the Company as in the link: pvv.com.vn 

